
Fund Description

The Tareno Schweizer Aktienperlen Fund aims to achieve long-term value growth by investing

exclusively in high-quality Swiss stocks. Preference is given to companies with attractive valuations

and reliable dividend payments. To ensure diversification and reduce risk, the position size is limited

to 5% per stock.

Net Performance Since Strategy Change

Monthly Commentary

The month under review on the global financial markets was once again heavily influenced by

monetary policy issues. Stronger economic data and persistent inflation rates led to a noticeable

increase in the likelihood of further interest rate rises. Over the course of the month, both the Fed

implemented its first interest rate hike since 2025 and the ECB carried out a further increase

following the one in June 2026. These monetary policy tightening measures led to increased

uncertainty amongst market participants, growing caution and corresponding profit-taking across the

board.

In this generally challenging equity market, characterised by a downward trend, the share price of the

Aktienperlen Fund fell by 2.54%. The Swiss stock index, the SMI, lost as much as 3.06% over the same

period, enabling the fund once again to demonstrate strong defensive performance and achieve a

pleasing outperformance of 0.52%.

Looking at the performance of the individual portfolio holdings, the following picture emerges:

Inficon, Sonova and Bachem stood out as key pillars and driving forces in this challenging market

environment. At the opposite end of the spectrum, shares in Partners Group, UBS and Galderma in

particular weighed on the monthly performance and had a dampening effect on the overall result.

Fund Data

Asset Manager Tareno AG

Management Company Solutions & Funds SA

Custodian CACEIS Bank;

Montrouge,

Zweigniederlassung ZH

Fund Manager Frank Pfeiffer

Fund Domicile Switzerland

Currency USD

Dividend Policy Accumulating

NAV Frequency Daily

NAV USD 101.91

Settlement T+3

ISIN CH1120487686

Bloomberg UPLEATU SW

Launch Date 31.08.2021

Strategy Change 31.05.2023

Fund Volume CHF 67.3 Mio

Dividend Yield 2.36%

TER 0.73%

Management Fee 0.65%

Subscription Fee 0.00%

Redemption Fee 0.00%

Top 10 Holdings

Sector Allocation in % Market Capitalization in %

The liquidity held is not taken into account in this allocation.
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ROCHE HOLDING AG-GENUSSCHEIN 4.39%

SWISS RE AG 4.33%

SIKA AG-REG 4.12%

NESTLE SA-REG 4.02%

LONZA GROUP AG-REG 3.95%

NOVARTIS AG-REG 3.72%

ABB LTD-REG 3.67%

SANDOZ GROUP AG 3.33%

SWISS LIFE HOLDING AG-REG 3.26%

GIVAUDAN-REG 3.14%

Healthcare 24.6%

Financials 20.4%

Materials 16.4%

Industrials 14.9%

Technology 7.4%

Consumer Staples 5.1%

Others 11.1%

Large Cap > 10 Mrd 68.2%

Mid Cap 28.0%



Share Classes

Returns since inception are annualized for periods longer than one year, but not for periods shorter than one year.

Net Monthly Returns Since Launch

Strategy change and launch of the Swiss Stock Pearls Fund on May 31, 2023

Risk profile (SRI)

Lower risk Higher risk

1 2 3 4 5 6 7

The synthetic risk indicator allows you to assess the risk level of this product compared to others. It indicates the probability

that this product will incur losses when market movements occur. On a scale of 1 to 7, we have classified this product in the

above risk class.

Be aware of the exchange rate risk if the currency of the result or the currency of the product are different. You may receive

payments in a different currency, so this will depend on a high or low interpretation of the exchange rate between the two

currencies.

Investors should note that the product may be exposed to other risks not mentioned in the synthetic risk indicator

(operational, counterparty-related, political, and legal risks). As this product does not offer protection against market

movements, you could lose all or part of your investment.

Link to the Fund Website

Contact

Frank Pfeiffer

Fund Manager

f.pfeiffer@tareno.ch

T +41 61 282 28 00
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Currency Class Mgmt. fee Perf. fee ISIN Bloomberg NAV MTD perf. YTD perf. SI perf.

CHF T 0.65% 0% CH1120487660 UPLEATC SW 92.9 −2.5% 2.1% −1.4%

EUR T 0.65% 0% CH1120487702 UPLEATE SW 105.8 −3.5% 0.1% 1.1%

USD T 0.65% 0% CH1120487686 UPLEATU SW 101.9 −5.7% −3.3% 0.4%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2021 - - - - - - - - −4.7% 8.7% −4.5% −1.7% −2.8%

2022 −9.5% −3.4% 0.7% −10.6% 0.7% −7.9% 7.4% −4.9% −8.1% 7.4% 6.2% −4.9% −25.7%

2023 4.3% −2.3% 3.9% 2.0% −4.2% 2.8% 5.3% −4.3% −4.8% −3.6% 10.8% 6.5% 16.1%

2024 −1.0% −0.4% 1.8% −5.3% 7.3% −1.3% 5.3% 3.5% 1.0% −6.3% −0.9% −3.7% −0.8%

2025 8.2% −0.9% −1.9% 6.1% 5.1% 2.7% 0.7% 2.2% −2.6% −0.2% 1.9% 3.0% 26.6%

2026 2.6% 2.2% −11.1% 6.2% 2.6% −0.6% 1.2% 0.2% −5.7% - - - −3.3%



Disclaimer

Important Legal Information: This document constitutes advertising within the meaning of Art. 68 of the FIDLEG. It is provided for informational purposes only and does not constitute an offer,

invitation, or recommendation to buy or sell fund shares or other financial instruments.

The current prospectus, the fund contract, the key investor information document (KIID), and the most recent annual and semi-annual reports are the sole authoritative documents governing

the subscription of units. These documents are available free of charge in German from the fund management company, Solutions & Funds SA, the custodian bank, CACEIS Bank, Montrouge,

Zurich branch, and at www.solutionsandfunds.ch. Before making an investment decision, investors should consult their own financial, legal, tax, and accounting advisors regarding suitability.

This document is intended exclusively for persons domiciled or headquartered in Switzerland. The fund is not registered for offering in other jurisdictions. The shares may not be offered, sold,

or delivered in the United States or to or for the account of U.S. persons.

Past performance is not a reliable indicator of current or future performance. The performance data presented does not take into account commissions and costs incurred upon the issuance

and redemption of fund shares. For share classes denominated in foreign currencies, performance may be affected by exchange rate fluctuations; the value of an investment may rise or fall,

and a loss of capital is possible.

The information has been prepared with care; however, no warranty is given as to its accuracy, completeness, or timeliness. Liability for losses or damages arising from the use of this

information is excluded to the extent permitted by law.
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